KSV: Explanation for the difference in the business result of quarter 1.2017 year on year

On 04/05/2017, VINACOMIN Minerals Holding Corporation explained the difference in the business result of quarter 1.2017 year on year as follows:

- In quarter 1.2017:
+ The after-tax profit of the parent company: VND 40,259 million

+ The consolidated after-tax profit: VND 65,219 million

Therefore, the after-tax profit of the parent company increased by VND 36,791 million and the consolidated after-tax profit increased by VND 76,192 million.

Reason: 

In quarter 1.2017, the selling price of some main minerals increased over the same period of last year. Because of the recovery in the minerals market, the sales volume in quarter 1.217 increased.

	Product
	Volume in quarter 1.2016
	Volume in quarter 1.2017
	Selling price in quarter 1.2016
	Selling price in quarter 1.2017
	Comparison

	
	
	
	
	
	Output
	Selling price

	Copper plate
	2,838
	3,095
	103,914,733
	131,660,945
	257
	27,746,212

	Gold
	101
	190
	745,159,008
	787,972,611
	89
	42,813,604

	Silver
	52
	164
	7,763,158
	9,212,648
	112
	1,449,490

	Zinc ingot
	1,626
	2,731
	38,217,686
	63,788,973
	1,105
	25,571,287

	Tin ingot
	202
	127
	365,223,999
	348,534,285
	(76)
	(16,689,714)

	Steel billet
	737
	41,932
	5,675,000
	9,599,264
	41,196
	3,924,264


The increase in the selling price and the sales volume made the revenue increase over the same period of last year: the consolidated revenue increased by VND 569,892 million and the revenue of the parent company increased by VND 721,884 million.
The consolidated financial profit decreased by VND 6,378 million and the parent company’s financial profit decreased by VND 3,593 compared to quarter 1.2016 because of the increase in interest rate and bank loans.
Selling cost and administrative cost increased by VND 52,847 million in the consolidated financial statement and VND 47,376 million in the parent company’s financial statement, mainly because administrative cost increased after the parent company accrued some costs to balance the production cost and prepare some costs like big repair cost or cost for environment safety.
